il FPEHE O IRAE S 2B D 1R

(H &)

FAES

(B

FRES

(1)

(2)

(3)

FRES

HIEH 20214E4H1H
A& E R 20264E4H 10

COHRRIT, Bz AR (CUT, B &V, ) ITEEDXx | EIck T 5iE
WLE LD, Bt D B a3 O IR DRAEEICEIL €, LB FHIEE TED
HHDTIHD,

ZOMBIZBWTHEASND AL, L TOXEFICEDLIEBZEATIHLOEL, LT
DEFIED VIRV HFEIZ DWW T, AR EDIZLAbDET 5,
[BETFAZSIE S A | L1, 2019 2 4 A 1 B2 5 2020 45 3 A 31 B ORI E HERM
AT TV OMIZEE R FEEEE D,

MRAEBDTAFESE | L1, B3R FE2HICEDLERE S,

[WHEEE | L1, S A RN EENDH OB A NE ENIHEEE S,

CGEHEMZATOIEM A I LD REE & D THRES)

TEWNEMAATOEME (LLT ., DEWNERHE 1 &5 9, )13, 2SI LTl T E
HD 30 HATETIZ, BIRE VCEDLFHARUTIE SO TR LI RFEE O &L FUE
L7 FPBFE AR D IRAE REH GB 1hRE0) 242 L, 22 S thi3fesi o Eohz
ZEAD,

TEHNEMIE 1T, ATROHEIIEN B S NTfE FPBFE AR D IRFES R EEEITHEV Y, Bb
izl 2 A0 10 ARTETIC, BOOBRISHE, 22Tl (1) fRIAERD
RFEA B AREIREIZCTHET 52y, XX (i) (@)B/T 06 E 75 FH0 Bk S5 4 i
DI HERATHFF— RIS T DT T, & R&IL JCR, Moody’s,

Standard & Poor’s X% Fitch @ 5 D9 HWT O FHI A ¥ LA _ETHHERITHN5
1T, RO L OFE RS R OGEREAD AN L X2 B AREWNICETET 551
ELTRGESIZD DD IRGEE (F2 5 R I TAUCHET 28 0 LU TZEES A K
RBLIZHNEICEDHDTHY, 220, HERIEFIZE T2 FRE 03T X T H AENIC
A ES 23 EICBNTHYTHIZEN TELLG GRS, LU, HifriEZH2a L CIER TR
REFSE) &V, ) R 20035, (L, EHLEMA 1L, FNEE SO E
(ZHADTKGREB TG AR ARICED LRI OTHEEDOW H A2 AT HZEN
T&D,

IR DBRAEEE DIRRIT, 2P AtlE, BIR BB LIRS EFHR LIS R E ORI D
L U RZAEE ORI E ORGES OFHA LR L | 22N E LW 258 1213,



FAHEED 7T ARBETIC, ZHICOWTHER TS, A AREBERICESTHEDOL S Y
LA DIRFIEABE DO FED R E DRGSO FA LIRS E1TE D AT OV TS
FEOFEFHEICL BN THEEEZTDb D LU, Y%EE OMRFEAE O R HIEE O IRFE
G OHEE T B D56 13E O ZFIT OV TCOY % E WHEMH O EFHICLVIRET b0
T 5, SATRIAEEZE ORI LA RAEB O L T USRI TIRGEES 212 0
HHOEL, YR L5 EHZ R M F A DI TIRAEFHFL KR T 2HDET 5,

4 FHEICBWCEMEMAED (i)ZFRINUIZEA T S TRIEES 2T U8RI T3
(i ) D @) UEOL)D BAEDONF A T S0 7o TG B, Mk e HEN IS 1, 22
WS ITH UB RS 2D B MG L B H20EIZHEW (1 ) B0 TEFE R )R
TR ES AT IR T 5D LT 5,

5 HIEICE SO RIS DTEFLEE21T - T2 B WIEMTE N 228251 2 EMEM AL T
L7BA . 2ok thid, M EHER E ORDITIGEU T, HHFESN- A TR HE
ISR TIRRE S AR T 5L DT 5, OB, KiRE M 235 Mm%, A
BFEIRDIRAE SRR EEE (3500 282 L, ZBHMSHOR&GREZ T2 LeT
Do fHL, MELIEME T IRERIZIW T, Y ik WIEMIE 322 i U CE S (R
HNBEL Wb oaETe, ) ZAHL TSR BeNTETESN TV gA
AR D FIEIC IV S EE AR R L E TR EeARET LD, £, $TIRAE
HFENMEH SN TG B L E B OBIT L5 | S ITHTIRAEEF 4 KET 5
DET D,

TRAESDTHFEFITERL T, SUTIRIAFECE}, (REEEIT D720 OFHEHE DA ERIT ~D
FEBEOIIANNDECTG AR, 4 BE DT Wb Yk EWEE DN AT 5,

(PRAEBDFHFEFE DHER)

A% RIROHEICD DL T, ZEHEStE, B 2sE s FER IOV TOE, BigkSE 1 =
D DRFLBDOTEFESEZ R T 2D LT 5, (AL, LLFOWT ORI Y T
DEAIE, ML FHICE Y T DI Lo =R LARRIE, SBROXREL 2N DET 5,
NP SE NS N GO SN S ANy g Wiel Y o €| RS PP S < e AR o DR T o g e
72 B35 30 H BINIZ, BIRFE21TED D BFDIRFERIT OV T, BISRFE TEH L OH 2
(ZHEWBLB DO TERE XTSI TIRGEEFE DR N A TIOD D LT D, ok, RILEDTHFLH %
1T o7 BEAFH 22 iE R FEE OB T, BIEF 3, H4HK OHESHICET 280
L%,

(1) HAEN A OB TDHOEANLERLT 12 & A LINIZEMA RSN RNG 6,
¥ W2 IR TRAT S DRI Lo TEMDARENRWIE AT, 22kt L
SERLHE DTS 2 b - Thhag L, 50RO /B2 IR E T2,

(2) EMEMAATOREFMZSIE R F LR, ZORROSIE A %IC, 22l thicxr3
A B 2 G T VT I DEEIC DN T, 2SN e E LIRS 15 H
UL EAIAZ B L2560

o



(3) EHNEMAATORAFMALHE L FHEH D HFORB IHEA F TR U LI hH oY
o
2 HIEBZOWVTNNIEE T55HE ThoTh, FEROEB PO LG E | EHEtD
HIWHZ LY PREESOFFEFLRIRTDILNTEDLDET D,
3 XM, BIROBUEICEOLT | 2R AEIMRAESF DOTHFEL IR DT LN Y 78
DOGEIE RFESFEDTHFEE R T D2LD B D,

(PRAED DA LTS & D B Y)

5% TEHHEME ., B 3 RICEOHRAEDOTELELITORWG S, St Ya%TE
FEEPMTONLET, BEERES MR SUIBEHBIFEE 156 456 3 HOMar O H o1 1k
ZDOMD VBB 2T DTN DD,

(RFEADFEY)

F6%  REESOHHIEEEIToTEMA D, ROKZFONTINIEEY T 25513, Bt
(X, YRGEMIAT D3I &l B O — B OB IOV T 22kttt i
FVRFEESA T Y T HIEN TELLDET D, Uik T L% TREEDMFAET D86 T 8
HIER A 5| S ke o5 A 1TId, ZEHEStEA~TAFE T RE RIS DOFEL D 22402 72
WD ET A B ECICEEES A~ THEFE LT IR b7, EHE
Mz T3 05510, E3RFBoIEMNE S,

(1) BEMZ ARSIy | SREIHAT . WALy | 3BE58 5% O I 3L CE O IR D AT
OiREfFENESNT L&

(2) e, StEHA REFEFAEZOHR N TRGHT-E& R TR ASTZEE TR
ITHBIDE IRy 252 1) T b &

(3) MZEEEFEDIE LMD NHST-EE IZDOFEOT RAINTIEHS N LX

(4) ZEHAAITT AR O A Bz P55 3 D2 EleKE M 22t~ & B 7018
e G U oY a3

(5) ZeEAHITHI L TEB OIBTTORER T OMIEE DO RIBIT 1 D~ T- L& Z O
FHOSINGENCE R EZ A0 T L OB R 3D H L ZE SV L= b X

(6) Z=pbat L IEMHTLE I CRIRRERS 353K (2R FPEHZ B350 DIZERBZR0 Y, )
FEDO—ZONWTHIRORIZR AR LTz &

(1) MEERENE LI L, XIFZEDOBZENRHLEROONDOMHYOHE 3 HL2E
ey AWt I |C: et

2 RIEBOHFEEZATSTEHE D AIHES T OWT NS T 5551, 2 att
DI EY | HE3EFHISHEDHE LD R A TORNGE R D,



(PRAEA D EHR )

BT RAEGOTHREFEIToTEME 13, THREEOBE T REL T = A SRR . UMK
WIET D0 E DD 2L TUIRBRW, 7eds | THFERITH RIS S22V o &
2o



B ANCRESEIEY)

1. P E ORGSO

TRAEB D3I G L7 T BRORNAF LIS THRE S T N ERFES OFEIT, (EMAEE SN D20 S A
T, TRROMEHEMEIARD 1 Y 7RSO OB A (BEAFf 4 s FEE
DA ITZEHS BT HORT5H OF A ) »5H3ME A ORISENZEE T EEETL
THRHSNAHE(BL, THARMOEICOWTIITIVETS, ) &5, 2k, D HEEICRE
TIIHFICBITHERREZNTNE 70 S—B U b LT RS Z R HT 20075,

A
(D) REFEDLHE
BRI BURRSE 15558 2T T E D DA bkt 1Rk, PR2kt
- BE PR RS 1 55 3IHITE D D 2 PR R AL IR TE 8 L8
- B P BURR 25 1 54858 7 IR E D 2 fic 2 BB i e A1) R
BB WTHOHABRES 168 L O 18ROMELHER T 5,

Q) EMEDLE

BRI BURRSE 15558 2T D DA bkt =Rk, PR2kt

- BE R RS 1 55 3RS E D D ZE PR AL IR E 8 L6
BB WTHOHARES 1658 L O 18ROMELHER T 5,

2. BUEFE DB O LRFEA DFE

(1) BAEFE LB ORL, EFE1. SR# oM AEHEIZ oW T, BT 12 8 H 09 bk
FRED oD HIZ I 2156 K H B 3 & A /31 2H S 35O/ EH (HL, THARTE O
ST ONWTIEIEE TS, ) ET5,
fEL, HigP COBMMIERE NS ENLGEORHB R RN E U256 BERUE, ZRHERT &
ORBUE R EEDOREEICLY, A LD REBIRELET T 25518,
gk H B A I L7292 C, 20 3 8 A /Y T 250 E (AL, FHARMOFIC
DWTIIEIIETS, ) &T5,

(2) B (I HEHENDEED, THRES SN BT R TR T 30% 2B A 22\ E PRI I ED
ek, BRL (1) OBUEIZ D00 T IRFEEOFHIT, THREHFESIIFHEFIFE T D,



B2 (FAZRBALR)
BEAFMAE B R F A DMRFES DR R LRSI BB T, AL T S IRFEEOFHIT, 22
PR B ZAT 72 B DJE T H ORIH D 3 & H B OME AR (HL, TR O
AT OWTIEIEETD, ) &35, HL . BEHUIERAN 3 & A BNV G 6o s I |
EHIEM N ORISR FEOREFICIY, A Z LM RERMPRESKEH T25 613, 2=
PSR RET DRER H A HIM LI 2 T, £ D 3 8 A /0T S 280G (HL
THREEDIF DN TIEIETD, ) T2,



B (B 35 BIR)

il PR (AR D PR AL R 3 3
# A B
i ] [ R 22 PR U £
RELH AL RPITHER
{3

AT

2tEA F

K4

il FEHE DIRAE R BE I DBIRR IS OV TR D L B AR IRAE S D FRFEE(Z OV
T UTOEBYHGEWZLET,

FHEED F ik 1. HEDIHEEIZLD
(O%->IF3) 2. FATIRFEEZFORHICZLED
TERED%A M
SNFRITESAT oY,

SAFEAM GEALZRNTZE W)

AT DG 2AT L TRRWZLET, TR




B2 (B 35 BIf%R)

SRATIRAE (BRI 2 ZED TERNAZ RS A1F HPIR)

& I [E R ze gk kk At 50
BT Z X KT FTAHF782%F /1

fa i s 2 KR F A 782F ML IT B BT A 35 A ARDIE N ThH1E ] [EIFE 22 gk X
L (LT, TRIACI &V, ) ANED -, [TZE St pTE D [t de 44 ) (LUT ., MEBE 1L
D NSNS T R TOBR K O (LUT ML THERR &), ) D5 KR OHIRRIC RS
SIEFE DY FIAC I L TR FBIZEAL T

[EFTH ) D [8R174 ) (LR TERAT 1 &V, ) 1 ARERFEEC LD | F%E EEXS
D FIAC ~D3AAN (LA TERFEE R &9, ) I DX FOIBLARBED D EESRIFICIRGEL | F
72, FIAC HOEMICEDFERITISL, EHEE LD RigEH UL T b L T, RS TFE—
BIMERI TR T 528 7e< | SRATIE. FIAC IZRIL T, FREEAE DT, RAEEBAEZ EEIS2R0
BE DT bl ez EHILAET D,

ARRFEEIZIE S ETOIIANE, FIAC OFERESZIT TOLTEZE B LAINIZ, FIAC BMEE TS
SRITOEIC AR THESSN., B FIAC IZLVZFDOE SR FERINQTOT -, Bid.
R BRI OO W2 AEE O E L ZELS NI RS0 b D ET 5,

APRREEDOHENZFES<HUTITR F 52 TO@mmMSUTFERIL, FHH T HATFIL [ERTH] O
EAMCATET D70 AAREWNIE] (LU, THASIE 1809, ) IZEES 2T UT7R5d,
ARGEFAZIES<HUTIZEDSHAE, AASIEZBL TITHhhobDLT D,

ALRFEZEIC BT DD DM OBLEIZ OB T | RERFEEIZZE S TOEERED LR
I, BRAHE S A ERISRNWEDET D,

ALRFEEIL, (UL TR T A 180D, ) ETHEITHY , 490 T H
1%, ST K OVFIAC OWT I bAEF I LT, 224890 7 B 0 30 A RTE CICEmIZL D
HDRSNIRWVRY | TERIER SIS,




AARFLEE A AR CHELL  ARRENDHOEL, ARAEEICRE £/ Bl L T s A U7
b (ZOTFE, SRR B D 3 4 Bre, ) 1, Z M4 H AR I 5 HepIT
EH RO RRO A SR AT LT 52 2 05T 5,

AT
=t El
K4



535 (B 35 BIfR)

TE PR AR D IR

i
B
i
i

F= A
A ][] 2 PR S
REDHE AR PITER B
(5
AT
=4 F
KA

i FBFEORAERIZ BT DR F 3R SR I D& | FHREL TODIRAERFIT OV T, LL
TOLBVIREZHFENZLET,

FHEED F ik 1. HEDIHEEIZLD
(O%->IF3) 2. FATIRFEEZFORHICZLED
TERED%A M

SAFEAM GEALZRNTZE W)

PLF OS2 TREEW-LET, AR




